
Pengana Capital Limited (ABN 30 103 800 568, AFSL 226566) is the issuer of units in the Pengana High Conviction Equities Fund (ARSN 602 546 332) (the “Fund”). A product disclosure statement for the Fund is available and can be obtained from 
our distribution team. A person should consider the product disclosure statement carefully and consult with their financial adviser before deciding whether to acquire, or to continue to hold, or making any other decision in respect of, the units in 
the Fund. This report was prepared by Pengana and does not contain any investment recommendation or investment advice. This report has been prepared without taking account of any person’s objectives, financial situation or needs. Therefore, 
before acting on any information contained within this report a person should consider the appropriateness of the information, having regard to their objectives, financial situation and needs. Neither Pengana nor its related entities, directors or 
officers guarantees the performance of, or the repayment of capital or income invested in, the Fund.

*SQM Research is an investment research firm that undertakes research on investment products exclusively for its wholesale clients, utilising a proprietary review and star rating system. Information contained in this document attributable to SQM 
Research must not be used to make an investment decision. The SQM Research rating is valid at the time the report was issued, however it may change at any time. While the information contained in the rating is believed to be reliable, its 
completeness and accuracy is not guaranteed. The SQM Research star rating system is of a general nature and does not take into account the particular circumstances or needs of any specific person. Only licensed financial advisers may use the 
SQM Research star rating system in determining whether an investment is appropriate to a person’s particular circumstances or needs. You should read the product disclosure statement and consult a licensed financial adviser before making an 
investment decision in relation to this investment product. SQM Research receives a fee from the Fund Manager for the research and rating of the managed investment scheme.

www.pengana.com/highconviction

The Fund seeks to identify companies that are significantly undervalued using fundamental analysis.
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HIGH CONVICTION EQUITIES FUND
A concentrated portfolio of ethically screened global companies.


